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	This is the sixth of our monthly economy and regeneration e-bulletins, containing the latest policy and analysis on local economic and regeneration issues.  It includes the latest claimant unemployment data released at 9.30am on Wednesday 16 November, and also the quarterly progress updates for key regeneration projects across the district.  A link to our Quarterly Economic Update is also included.
We also produce 1-page, on-the-day briefing notes on an ad-hoc basis to keep you informed of the most important issues affecting Bradford.  If you wish to receive these, and have not done so already, please click here to subscribe to on-the-day briefings.
If you wish to unsubscribe from this monthly bulletin, please click on the unsubscribe button at the bottom of this email.
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	Policy



	Regional Growth Fund

	On Monday 31 October 2011 the Deputy Prime Minister announced that Bradford Council’s proposal to the Regional Growth Fund (Round 2) had been successful. The £17.6m of RGF investment, along with Council resources, will support new and existing businesses inside the city centre ‘growth zone’ that commit to investment and job creation.  The bid is conditional until the completion of a ‘due diligence’ process which tests the deliverability and viability of proposals. The current timescales for the project are for a start in early 2012 through to full completion in early 2016.  However these timescales are subject to completion of the due diligence processes that are necessary before any spend of RGF resources.


	Click here for the RGF pages on the BIS website
	Back to top (

	
	

	

	Government consultation on elected mayors

	The Government has committed to creating directly elected mayors in the 12 largest English cities, subject to confirmatory referendums. Referendums will be held in these cities, which include Bradford, Leeds and Wakefield, in May 2012. Where the referendum vote is in favour of having a mayor, the city will then rapidly hold an election for its first mayor

The Department for Communities and Local Government has opened a consultation on the proposals to move to an elected mayoral model for the 12 mayoral cities. The consultation, which runs until 3 January 2012, is seeking views on the proposed approach to the transfer of any powers to an elected mayor and initial ideas about what powers they might wish to see transferred to a mayor where one is elected. 


	Click here for more information on the CLG website
	Back to top (

	
	

	
	

	Growing Places Fund

	Government has also announced the creation of a £500m pot of money to help boost economic growth by providing the funding for infrastructure to get stalled projects moving again. 

It is expected all £500m will be allocated from the end of January 2012 with Local Enterprise Partnerships (LEP) able to apply for the funding and, if successful, subsequently taking the decision about what to prioritise locally. Indicative allocations suggest £23.9 million will be made available for the Leeds City Region to deliver priorities identified in the LEP Plan. 



	Click here for more information on the CLG website
	Back to top (

	
	

	

	Data & Analysis



	Monthly Unemployment Update

	The claimant unemployment figures for October 2011 were released on 16 November 2011.  The total number of people aged 16-64 claiming Jobseekers Allowance was 18,073, at a rate of 5.5%. 

This is down 129 claimants since September 2011, representing a fall of 0.7% compared to a 0.9% fall regionally and a 1.0% fall nationally. 
A more detailed analysis of the claimant figures will be available to download from the Bradford Economy web pages by Friday 18 November – see link below.


	Click here for further analysis of this month’s claimant figures
	Back to top (

	
	

	
	

	Bradford District Quarterly Economic Update – November 2011

	The quarterly economic update has been published and is now available to download from the Bradford Economy web pages.  The report provides an overview of the current economic conditions both nationally and locally and updates the key economic indicators for Bradford.  It also contains a summary of the latest progress of the main regeneration projects ongoing across the district.


	Click here to download the latest Quarterly Economic Update
	Back to top (

	
	

	
	

	Unemployment in Bradford – in depth analysis

	Analysis of the district’s monthly Jobseekers Allowance claimant count figures over the 12 months to August 2011 has highlighted the following trends:
· Bradford experienced the second largest absolute increase in claimant count unemployment of any district over the most recent year (to August 2011). 

· The rate of increase was the 15th fastest in the country but many of the districts above this position are smaller authorities. 

· Unemployment is growing more rapidly in Bradford than in any other district in the Yorkshire and Humber region.

· Female unemployment in Bradford is growing more rapidly than male unemployment. Bradford experienced the second fastest rise in female unemployment in the Y&H region.

· Male unemployment in Bradford has grown faster than in any other district in the region.
A more detailed report has been produced which identifies groups and areas in the district experiencing the greatest increases in unemployment. The report also indicates some of the reasons behind these rises and the need for further research to more fully understand the developing pattern of rising unemployment in the district.


	Click here to go to the unemployment section in the Bradford Economy web pages
	Back to top (

	
	

	

	Delivery



	City Park

	Fountains Workshop Ltd, the City Park water feature specialist subcontractor, is in the process of checking and adjusting the fountain jets.  Once complete the lighting artist Haque Design and Research Ltd will commence their commissioning programme working with the fountains specialists to coordinate the laser lighting and the fountains programmes. 

The paving is almost complete with only a small area adjacent to Princes Way that will continue beyond November.  The works in this area include the final fit out of the Pavilion building ground floor where the public toilets, City Park Custodian base and a commercial unit are situated - all works to the water storage tank and pump room in the basement are completed.  The remaining half of the police station is being fitted with a temporary recycled glass facade to improve the exterior until future delivery plans are agreed. The frame has been installed and the glass fitting is ongoing. 

Following the installation of the Mirror Pool lighting columns, designed by Wolfgang Buttress, the remaining lighting columns are now bring installed around City Park. The final landscaping works have begun with trees being planted on what was Channing Way, around the Mirror Pool itself and in the raised beds adjacent to Princes Way.


	Click here to go to the City Park web pages 
	Back to top (

	
	

	
	

	Westfield Bradford

	A revised planning application for a phased development was approved by Bradford Council in October 2011. Phase 1 is for over 50,000sqm of retail floor space in approximately 75 retail units located around 3 malls, plus car parking. Anchor retail tenants Marks and Spencer have been confirmed – and if negotiations with other potential retail occupiers continue to be successful, Westfield is looking to start construction work in early 2012.  The Council is working closely with Westfield to bring forward the amended scheme which, if this timetable is kept to, is planned to be “open for business” within the next 2-3 years – and make sure as many local people as possible benefit from the resultant construction and retail jobs. A bid to the Regional Growth Fund bid for £17m towards public realm improvements for Westfield and business rate relief for eligible tenants and wider city centre businesses has been successful.


	Click here to go to the Westfield Bradford website
	Back to top (

	
	

	
	

	Culture Fusion

	The £7.38 million state of the art youth centre at a converted mill in Thornton Road, includes a rooftop events area, music and dance studios, a youth cafe, climbing wall, faith pod, elevated wildflower meadow and a gym. Construction on the building started in August 2010 and was officially opened on 31st October 2011. Culture Fusion provides a new base for organisations including the Bradford city centre Connexions Centre, the Information Shop for Young People, the Schools Linking Network and the YMCA. As a building for young people, Culture Fusion has involved young people in all aspects of the project, from writing the bid, building and interior design and planning the launch event. Now that the building is open, young people will continue to be at the heart of the project’s development. 


	Click here to go to Culture Fusion’s website
	Back to top (

	
	

	
	

	Airedale Masterplan

	Progress has been made on several key projects across Airedale.  These include:

· Work on the 6 hectare Buck Lane development which will provide new space for expanding scientific/technology companies. Works and reports to meet the conditions of the planning approval of December 2010 are soon to be completed. Interest from potential private sector end users is healthy.
· The North Street Keighley Town Heritage Improvement Scheme has begun awarding the £2m Heritage Lottery Funding and the first scheme is on site. The Council is contributing a further £700,000. The scheme aims to refurbish and bring back into use commercial heritage property along historic North Street, Church Street, Bridge Street and parts of High Street and Low Street.

· Stainsby Grange, a Leeds based developer has submitted a planning application for a major retail development in the East Parade area of Keighley town centre. Existing buildings owned by the developer are already being demolished to prepare the way.  If approved, the £30m scheme aims to complement the existing retail offer provided through the Airedale Centre.

· Demolition of the former Leeds City College building at Harold Town, off Dalton Lane Keighley has begun. The building was difficult and surplus to requirements. The vacated site will provide a better offer for new investment in the midst of existing businesses. The former college building on North Street has now been vacated. A mixed use development remains the vision for the site.


	Click here to go to Airedale Partnership’s website
	Back to top (

	
	

	For more updates on Delivery, download the latest Bradford District Quarterly Economic Update Nov 2011


	
	

	News



	National economic headlines
	

	· Preliminary figures from the Office for National Statistics (ONS) show GDP growth of 0.5% in the third quarter, and growth of 0.5% over the last year. This was better than expected, but after adjusting for various special factors which depressed growth in the previous quarter, underlying growth in the latest quarter was probably close to zero. The actual figures over the quarter show service sector output up 0.7%, production up 0.5% and construction down 0.6%.

· UK interest rates have been held at a record low of 0.5% by the Bank of England's Monetary Policy Committee.

· In October, the Bank introduced a further £75bn into the economy through quantitative easing (QE).

· Consumer price inflation leapt up from 4.5% in August to 5.2% in September, largely as a result of higher domestic energy prices. Retail price inflation was also up, to 5.6%. Inflation is widely expected to fall back closer to the government’s 2% target rate in 2012.

Manufacturing
· Manufacturing output increased by 0.2% between August and September, the Office for National Statistics (ONS) said, after declining 0.3% in the previous month. It is the first time the sector has seen growth since May.

Retail
· Figures from the British Retail Consortium (BRC) showed that like-for-like retail sales values were down 0.6% compared to October 2010. Food sales were up 1.8% on a like-for-like basis but non-food sales were down 1.8%.

· Figures from Visa, which analysed 1.4bn transactions to produce its consumer spending report, showed a larger drop in expenditure of 1.9% compared to a year ago.

Business confidence
· The Markit/CIPS purchasing managers' index (PMI) surveys showed a all in business confidence in October:

· Growth in Britain's dominant services sector slowed more than expected in October. The services PMI fell to 51.3 from 52.9 in September (anything above 50 indicates expansion).

· The manufacturing sector shrank unexpectedly in October. The PMI for manufacturing fell sharply to 47.4 from 50.8 in September, where anything below 50 indicates contraction.

· The UK's construction sector unexpectedly grew at the fastest pace in five months in October. The construction PMI jumped to 53.9 in October from 50.1 in September. The survey cited a spike in new commercial business. However, activity in the housing construction sector continued to fall.

Forecasts

· The European Union has drastically cut its growth forecast for the eurozone in 2012, from 1.8% down to just 0.5%. The low growth makes it harder for Europe to escape its debt crisis, with Italy's position seen as unsustainable.

· Economic forecasts for the UK have been further revised downwards

· The Bank of England is expected to slash its growth forecasts for the UK from August's prediction of 1.5% to around 1%. It would be the seventh successive downgrade, and is expected to be followed by deep cuts to its 2012 forecast as well.
· The EC reduced its 2011 UK forecast, last estimated in the Spring, from 1.7% to 0.7%, and its 2012 forecast from 2.1% to 0.6%.
· Thinktank NIESR forecast growth of 0.9% this year and just 0.8% next year and said it saw a near 50% chance of a renewed recession in Britain.
· Business organisation the CBI has cut its forecast for UK economic growth to 0.9% this year and 1.2% in 2012, below its previous predictions of 1.3% and 2.2%. They forecast unemployment to rise from 8.1% now to 8.5% next year.
· These forecasts are less optimistic that those set by the Office for Budget Responsibility in March, for 1.7% expansion this year and 2.5% next.
Labour market and jobs

· Employment fell by 178,000 in the latest quarter (to June-August) and it is 47,000 lower than a year ago. It is likely that private sector employment is no longer expanding at a fast enough pace to offset contraction in the public sector.

· On the Labour Force Survey (LFS) measure, unemployment is now 2.57 million, the highest level since October 1994, up by 114,000 on the previous three months.  The claimant count measure has gone up for seven consecutive months and was up by 17,500 in September to 1.60 million.

· KPMGs monthly report says that the number of permanent jobs in the UK fell for the first time in more than two years in October.

	

	Click here to download the HM Treasury’s Pocket Databank containing the latest national economic indicators.


	

	Local news

	

	Morrisons thrilled by increase in shoppers

Bradford-based Morrisons attracted record numbers of customers to its stores in the latest quarter, it has revealed today.  The supermarket chain, which boasts an 11.8 per cent share of the grocery market, said like-for-like sales were up 2.4 per cent in the 13 weeks to October 30.  The store saw the number of shoppers passing through its doors each week increase by 450,000, taking its total number of shoppers to about 11.5 million each week. 



	Click here for the full story – Telegraph & Argus - 11 November 2011
	Back to top (

	
	

	

	Staff lose jobs as Barrett Steel Buildings closes

More than half the workers at an award-winning Bradford steel firm have been made redundant after a slump in construction work forced bosses to call in administrators. Barrett Steel Buildings Limited, which carried out a £4 million contract to supply and build the steel frame for the huge multi-million pound Marks & Spencer distribution centre at the Pro Logis site on Rooley Lane, has been hit by a “significant” drop in orders Mark Firmin and Howard Smith, of KPMG’s Yorkshire Restructuring practice, were appointed joint administrators yesterday.  They confirmed that 23 of the 40 employees had been made redundant and the site mothballed. Meanwhile, they are looking for a buyer and are “considering options” for existing contracts.

	Click here for the full story – Telegraph & Argus – 3 Nov 2011
	 Back to top (

	
	

	
	

	City beats current champion Glasgow to become UK curry King

Bradford is the Curry Capital of Britain 2011 after beating four-times winner and current title holder Glasgow into second place.  The announcement was made on 1 November by competition organisers The Federation of Specialist Restaurants.  The district scored highly in every sector and the judges decided the Bradford bid showed deep understanding of the curry sector and particularly noted the creation of the International Food Academy and the Food Ministry.



	Click here for the full story – Telegraph & Argus – 1 November 2011
	 Back to top (

	
	

	
	

	Funding pot for schemes that aim to improve Bradford's social futures

A clutch of pioneering projects aimed at transforming Bradford have been given a £130,000 funding boost. A total of 17 projects are sharing the cash after being picked from more than 100 applicants vying for funding from the Social Futures scheme run by Bradford Council, the UnLtd charity for social entrepreneurs and the Joseph Rowntree Foundation. 

Award winners included Gary Staniforth, for Hidden Voices, a campaigning magazine for the homeless; and Conor Ibrahiem, for X-tremism, a project which will produce materials for schools, exploring issues around religious fundamentalism. The Little Germany Action Group will use the funding to kick-start regeneration in the area and the Manningham-based Zest for Life project, which offers support to post-operative patients using physiotherapy and counselling, has been recognised with an award. 



	Click here for the full story – Telegraph & Argus – 29 Oct 2011
	 Back to top (
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	This bulletin is available to download from www.bradfordeconomy.com
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Economic Development Delivery Team
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kate.mcnicholas@bradford.gov.uk
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