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	This is the fifth of our monthly economy and regeneration e-bulletins, containing the latest policy and analysis on local economic and regeneration issues.  Also included is the latest claimant unemployment data released at 9.30am on Wednesday 12 October.
We also produce 1-page, on-the-day briefing notes on an ad-hoc basis to keep you informed of the most important issues affecting Bradford.  If you wish to receive these, and have not done so already, please click here to subscribe to on-the-day briefings.
If you no longer wish to receive these monthly bulletins, please click on the unsubscribe link at the bottom of this email.
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	Policy



	Cities and the Localism Bill

	A number of new clauses concerning cities were added to the Localism Bill following debate in the House of Lords. The proposals are based on the significant powers given to the Mayor of London over the levers of economic growth and productivity and allow the Secretary of State to devolve ‘functions’ at their discretion. 

The original amendment was prepared by the Core Cities Group and mean relevant eligible authorities would be able to make the case for greater autonomy over key areas such as transport, housing, skills and regeneration, similar to that enjoyed by the Mayor of London. 

Ministers would be enabled to devolve such powers, on a case by case basis to areas that meet key ‘competency tests’, such as robust governance arrangements, evidence of a functioning economic area, and organisational capacity to deliver – the implication being that different cities would probably access different powers over different timescales.


	Click here to go to the Core Cities website
	Back to top (

	
	

	

	Green Investment Bank

	The Leeds City Region has submitted a proposal to host the Green Investment Bank. The bank, to be operational from 2012, will provide financial investment to stimulate the green economy. Hosting the bank would boost the City Region's reputation as a hub for financial and professional services and low carbon innovation, bringing jobs and investment to the local economy.

Government has set out the criteria for locating the bank and is expected to make a decision soon. Other areas which have expressed an interest are Manchester, Bristol and Edinburgh. 

	Click here to go to the Green Investment Bank website
	Back to top (

	
	

	

	Data & Analysis



	Monthly Unemployment Update – October 2011

	The claimant unemployment figures for September 2011 were released on 12 October 2011. 

The total number of people aged 16-64 claiming Jobseekers Allowance was 18,202, at a rate of 5.6%. This is up 302 claimants since August 2011, representing a 1.7% increase compared to a 0.7% increase regionally and 0.4% nationally.
Youth claimant numbers and long-term unemployment have also risen.  5,735 young people aged 18-24 are claiming Jobseekers Allowance, a rate of 10.7%.  2,595 people have been claiming for over a year – a 34% increase since September 2010.


	Click here to read a more detailed analysis of this month’s claimant figures
	Back to top (

	
	

	
	

	Index of Multiple Deprivation (IMD) 2010

	The English Indices of Deprivation 2010 (ID 2010) are the Government’s official measure of deprivation at small area level and includes the Index of Multiple Deprivation which combines 38 indicators of deprivation into one index. The 2010 indices, which were published in March 2011, update the 2007 indices. 
The IMD 2010 places Bradford 26th most deprived out of 326 local authority districts in England.
An analysis of the IMD 2010 for Bradford District has been published and includes information about the pattern of deprivation across the district, and how this has changed between the 2007 and 2010 indices.  The report can be downloaded from the Bradford Economy web pages (see link below)



	Click here for a report on the Index of multiple Deprivation in Bradford
	Back to top (

	
	

	
	

	Employee jobs trends

	On 30 September 2011 the Office for National Statistics released the latest employee jobs figures from the 2010 Business Register and Employment Survey (BRES). The results from the survey show that the number of employee jobs in Bradford declined over the year to September 2010, reflecting the reduction in jobs seen across the Leeds city region and Yorkshire & Humber as a whole.
A short briefing can be found by clicking the link below.  A more detailed analysis of the employee jobs statistics will be produced by the end of the week.



	Click here for more employee jobs statistics on the Bradford Economy web pages
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	Economic forecast update

	The Regional Econometrics Model (REM), run by Experian in association with Yorkshire Forward, produces economic and labour market estimates and forecasts for the UK, Yorkshire & Humber and local authority districts within the region. The latest forecasts, released in October this year, relate to July 2011 and take into account the effects of the recession on future employment and economic output.  Some key findings from the data:

· The latest forecast shows a reasonably optimistic outlook for Bradford district. Significant gains in both employment and economic output are anticipated over the medium and longer term in the district.

· Employment, which fell during the recession, is anticipated to grow from 171,460 full-time equivalents in 2011 to 181,850 by 2016 an increase of 6.1%.

· GVA is forecast to rise by 10.2% from £7,292m in 2011 to £8,036 in 2016 and as such is the fastest forecast growth of any district within Leeds City Region. 

· It should be noted, however, that the REM forecast was produced prior to the release of several national economic indicators in September this year which Experian believe will have a dampening effect on the REM forecast.

A report summarising the results for Bradford district is available to download from the Bradford Economy web pages.  



	Click here to download the latest economic forecasts for Bradford
	Back to top (

	
	

	
	

	News



	National economic headlines

	

	Economic growth

· The Office for National Statistics (ONS) halved its GDP estimate for April to June this year to just 0.1%, suggesting the economy had already ground to a halt before the European debt crisis escalated in the summer. The ONS also revised down growth in the first three months of the year, from 0.5% to 0.4%. Data also showed the 2008-09 recession was deeper than originally thought and the worst downturn since the second world war.

· Household spending dropped 0.8% in the second quarter, its sharpest decline since the depths of the recession at the start of 2009.

· The Bank of England has said it will inject a further £75bn into the economy through quantitative easing (QE). The Bank has already pumped £200bn into the economy by buying assets such as government bonds, in an attempt to boost lending by commercial banks. This is the first time it has added to its QE programme since 2009. There have been recent calls for it to step in again to aid the fragile recovery.

· The Bank of England held interest rates at the record low of 0.5%. 

Public sector job losses

· The Chartered Institute of Personnel & Development (CIPD) Work Audit report shows that the public sector shed almost 250,000 jobs in the government's first year of office, with public-sector job losses in the first quarter of the current financial year already five times greater than projected by the Office for Budget Responsibility (OBR) for the entire year.  Taking figures on actual public-sector job losses together with the existing OBR projection, this implies a total loss of more than 600,000 public-sector jobs between 2010-11 and 2015-16 – a third more than ministers say they expect.

Service sector

· ONS figures also showed that the service sector grew by 0.2% in the second quarter, compared with the previous estimate of 0.5%. Separate data from the Markit/CIPS purchasing managers' index (PMI) suggested activity in the UK service sector grew in September.

Manufacturing & Construction

· The Markit/Cips construction purchasing managers' index (PMI) showed that the construction sector slowed to "near stagnation" in September while data showed surprise growth in the manufacturing sector.
· ONS data showed manufacturing output fell by 0.3% in August compared to July.
Business confidence

· Business confidence is at its lowest point since the recession began as the euro debt crisis and slowing global growth take their toll on companies, according to two surveys published in October.

· Deloitte’s CFO survey showed that optimism among chief financial officers of leading UK firms fell for the third quarter in a row between July and September, with 43% of executives questioned believing that the UK will fall back into recession, up from 33% last quarter. 

· The Business Trends report by the accountants BDO shows that confidence in the manufacturing sector is particularly low.

· The latest Quarterly Economic Survey from the British Chambers of Commerce was also released in October.  After surveying over 6,000 firms, it is claiming that businesses lack confidence and are worried about the problems in the eurozone.

House Prices

· House prices fell again in September, with Halifax reporting a 0.5% drop over the month and down by 2.3% on the same month last year.

 

	Click here to download the HM Treasury’s Pocket Databank containing the latest national economic indicators.


	

	Local news

	

	New Westfield plans for Bradford set for approval

Councillors will decide whether to grant planning permission for developer Westfield’s long-awaited Broadway shopping centre in week beginning 17 October. Detailed plans for £275 million complex have been recommended for approval by Bradford Council officers. The application by Westfield Shoppingtowns Ltd is for 75 shops plus cafes, restaurants and bars with car parking. Broadway is expected to create 2,500 retail jobs, with another 1,500 building jobs during its construction. Details of further planned offices and apartments will be finalised within seven years of planning permission being granted, creating another 320 jobs, the Council report states.

	Click here for the full story – Telegraph & Argus – 12 October 2011
	 Back to top (

	
	

	
	

	Work starts on Bradford’s ‘Living Street’

Preparation work will start on 17 October to pave the way for a new bridge to be built across Manchester Road giving both pedestrians and cyclists better access. Bradford Council, Sustrans and the community-led company Bradford Trident are working together on the project, a key part of which is to replace the old footbridge across busy Manchester Road. It will form part of a walking and cycling greenway connecting East and West Bowling with Marshfields and Little Horton.  Known as the ‘Living Street’, the traffic-free route extends into the city centre with links that lead towards Bradford University, Bradford College and St Luke’s Hospital. The bridge is the second stage of the three stage project, with the first stage of the route from the city centre to Marshfields already in place.

	Click here for the full story – Telegraph & Argus – 7 October 2011
	 Back to top (

	
	

	
	

	Carbon-neutral houses at West Bowling should be blueprint for others say judges

The first Council housing project in Bradford for 30 years – and the district’s first zero-carbon homes – have scooped a regional sustainability award.  The Pavilion Gardens 45-home development at West Bowling was officially opened two months ago. Twelve of the properties were the first in Yorkshire to reach level six of the Government’s Code for Sustainable Homes.  Bradford Council and the Homes and Communities Agency jointly funded the £5.6 million scheme, which was built by Lovell.  The company has now picked up the Legacy Award for Sustainability at this year’s Yorkshire and Humber Construction Best Practice awards.

	Click here for the full story – Telegraph & Argus – 6 October 2011
	 Back to top (

	
	

	
	

	Bradford Council’s Skills for Work service honours those who have overcome barriers for work or training

Adults and young people from across the Bradford district were recognised for their achievements in gaining employment and training at a special ceremony last night. Bradford Council’s Skills for Work service hosted the event at City Hall to reward people who have overcome barriers such as mental or physical disabilities. A total of ten awards were handed out at the ceremony, which also recognised the input of employers that have supported the programme. 

	Click here for the full story – Telegraph & Argus – 6 October 2011
	 Back to top (

	
	

	
	

	Transport authority to be asked for additional £300,000 for regional scheme

Further details have emerged of a bid by councils in West Yorkshire to create a £1 billion regional transport fund. Members of the Association of West Yorkshire Authorities are developing proposals for a West Yorkshire Transport Fund. 

The West Yorkshire Integrated Transport Authority’s executive board had already agreed to £100,000 to develop the proposed fund. A total of £850 million would be contributed locally, with the remainder hopefully from the Department for Transport’s major scheme funding, post 2014/15. 

	Click here for the full story – Telegraph & Argus – 28 Septmember 2011
	 Back to top (

	
	

	
	

	A Bradford Council strategy has set out proposals for 45,500 new homes target

A development report outlines that 28,000 new homes will be needed in the regional city of Bradford, 7,900 in principal towns, 6,100 in local growth centres and 3,500 in local service centres in order to meet future housing needs by 2028.  It is part of a core plan for the district which sets out a strategic approach to development and change for the next 20 years. The proposals come after studies looking at projected housing needs, infrastructure, land availability and earlier consultation. 

Once agreed the plan will become part of the Council’s Local Development Framework, which is expected to replace the old Unitary Development Plan. 

	Click here for the full story – Telegraph & Argus – 23 September 2011
	 Back to top (

	
	

	
	

	Property firm set to take £120m stake in Bradford Broadway scheme

A major international property investment group is reported to be interested in taking a £120 million stake in Bradford’s stalled Westfield retail scheme on Broadway. If the deal goes ahead it would see Dutch investor Meyer Bergman enter a joint venture with Australian developer Westfield, which has submitted revised plans for a scaled down £250m retail scheme.  The two companies, neither of which were available to comment, are said to be in talks to create a 50-50 joint venture to push forward the 550,000 sq ft Bradford scheme. 

	Click here for the full story – Telegraph & Argus – 1 October 2011
	 Back to top (

	
	

	
	

	Food business to create 40 jobs in Bradford

Work is under way on building a 30,000 sq ft food manufacturing plant which Council chiefs hope will provide the base for a new business cluster near the city centre.  Around 40 jobs will be created at the new CK Foods plant on Ripley Street, West Bowling, Bradford, which is due to open early next year. 

	Click here for the full story – Telegraph & Argus – 27 September 2011
	 Back to top (

	
	

	
	

	600 jobs in £30m shop complex proposals

A £30 million retail development could bring as many as 600 jobs to Keighley.  The two-storey Worth Valley Shopping Centre would occupy almost the whole of one side of East Parade.  The nine shops would be among the largest in the town centre, rivalling Marks & Spencer and New Look for floorspace. 

Demolition work has already begun and a formal planning application is due to be submitted to Bradford Council in October. If permission is granted, building work is due to begin in 2013 and will take about 18 months to complete. The shopping centre would occupy a five-acre site bordered by Gresley Road, East Parade, Coney Lane and Great Northern Road. 

	Click here for the full story – Telegraph & Argus – 22 September 2011
	 Back to top (
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	This bulletin is available to download from www.bradfordeconomy.com
Click here to unsubscribe
	Contact:

Kate McNicholas

Economic Development Delivery Team
Department of Regeneration & Culture
kate.mcnicholas@bradford.gov.uk
Tel: 01274 431761


